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PECEN SKOHOMUKACBIHbIH ©3TrEPYI

8 cayipae PecengiH opTtanblk BaHKi KyTnereH »XepaeH Herisri nambl3gblk
menuwepnemeHi 300 6.n. 17%-fa geniH TemenaeTin, 6yn wewimai 29
coyipre OenrineHreH keneci XocnapnaHfaH OTbIPbIC KapcaHblHOa
Kabbingagbl. Pecen askoHOMMKacCh! YLLiH CbIPTKbI Xafgannap ani e KMblH,
AereHMeH Kkasipri yakblTTa onap, OHbIH iWiH4e KanuTasn Ko3fasbICbIH
bakbinay OoubiHWA KabblngaHFaH LwWwapanapdblH, apkacblHga Kyllene
TYCTIi.

2022 xkbIngaH 6acran Kasipri yakbiTka aeniH

Pecenpgeri UHnAUKMA xoaHe Herisri

nambi3gblK Menwepneme, %

Jepekes: Reuters, P® Opmarnbik baHki, BK

P® OB mepsimai aenosntrepre kapakaTTblH, TYpaKThbl
afblHbl  GalkanaTtbiHbIH ~ Manimaeni. Konga 6Gap
MOHETapIbIK WapTTapablH KaTaH4aTbinybl MEMMEKeT
neH Optanblk OaHK TapanblHaH KpeauTTik Kongay
OafgapnamanapbiMeH iwiHapa eTenedi. basaHbiH
acepiHe GannaHbICTbl KbINAbIK WHPMAUUS  ecyqi
Xanfactblpagpl, an Po® Ob  vHnaumnansik
ToyeKenaep Typarnbl WeKTeyai )XanracTeipagp!.

Ecen-anblpbicy cTaBkacblH TeMeHOeTy Oongbl OH
kabbingaHaTblHbl  Typansl Tangaywbinap  Hapblk,
cebebi on Gongbl curHanbiMeH kaTap, on P® Ob
ceHimai TeTeHwe Wapanap KabbingaHfaH 24 aknaH.
HapblK KaTbICyLUbINApbl CTaBKaHbIH, TOMEHAEYIH TeK
MayCbIM arblHOA KYTTi.

pyonbre AKLL ponnapbl MeH eypo 6aramMbl

P® OB angafbl oTbipbiCTapaa Heriari MesepnemMeHi
ofjaH opi  TemeHOeTy MNepcneKkTUBacbiH  allblK
kangbipadbl. HapbIKTbIH KyTyi cayip aWbiHbIH
COHblHa KapaW Herisri nambi3gblKk Menweprneme
Tafbl 100-200 6.n. ToMeHAeYi MYMKIH.

Pecenpgeri xbinablk nHdnauma 1 ceyipgeri xargan
bovibiHwa 16,69% kypagbl, 6ip anta 6ypbiH 15,66%-
naH ecTi (aknaH: 9,15%). Pecen ®epepauunscbiHbiH
OpTanblik 6aHKi COHfbl anTanapga pyonbaiH yaksiTwa
HblFalobl OaraHblH, afbiMarbl ecyiHiH OasiynaybiHa
blknan eTkeHiH aTtan eoTTi. HapbIKTbIH KyTyiHe
conkec, 2022 XKbingblH oOpTacblHa Kapau
MHNAUUA 24%-27% LWbIHbIHA XeTYi MYMKIH.
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PECEN S3KOHOMUKACBIHbIH ©3TrEPYI

OTKeH Xymaga KyHAi3ri cayga-catTblkTa
pyone 6Gip gonnap ywiH 72 pybnbaeH

acTbl, arbiMAarbl KblIIAblH, €H  KYLUTi
OenriciHe  pgewniH, 121,52 Haypbl3ga
OalikanfaH pPEKOPATbIK €H  TeMEHTri

nexrengeH 10 pybnbre geniy.

Eypora katbicTbl pybnb 79,10 >XbingblH
MayCbIM aWblHblH, COHbIHAH ©Oepi anfaw
peT eypo yuwiH 79 pybnb OenriciHge
OonfaHHaH keniH 2020 pybnbre peniH
Hblfanapl.

Ananga, 9 coyipae Mackey bupxacbiHaa
pyonb Gip gonnap ywiH 76,08 pybnbaeH
XoHe Oip eypo ywiH 82,70 pybnbaeH
TOMEH cayaa-caTTbIKTbl agKTagbl.

Haypbi3 aWbiHbIH COHbIHAA

XyprisinreH Reuters
cayanHamacblHa caukec, 12
anpgaH KeniH pybnb Gip

gonnap yuwiH 92 40 xaHe 6ip
eypo yuwiH 112 32 peHreniHae
caypanaHagbl gen KyTtinyge.

©OTKeH anTtaga Pecen
denepaumscbiHbIH Kapxbl
MUHUCTPAIr  Ounik  pyonbaix
OaramblH Bormkamabl keHe a3
KyObINIManbl eTyre  MyMKiHAIK
OepeTiH wWwapanap 6OonblHWA
XKYMbIC icten KaTKaHbIH
xabapnagpl.

BantoTanblk peTTey epexenepi
yakbITLLa XeHinaeTinai: 18
coyipaeH 6actan GaHKTepre >xeke
TyfFanapfra Kornma-kon BarntoTaHbl
caTyra pykcat  eTinegi, an
OpokepnepAeH BaniTa catbin any
ywiH  12% komMuccMa  anbiHbIM
Tactanagbl.

Y.k. 7 ceyipgeri xafgan 6onbiHWa
2, 5 xoHe 10-xbingblk Pecen
MEeMIEeKeTTiK obnuraumsnapsl
6ombiHwWa @PKO  TabbICTbINbIFLI
TuiciHwe 12,63%, 12,04% xaHe
11,84%-ra peniH TemeHaedi (25
aknaH: TuiciHwe 13,09%, 13,20%
XaHe 12,52%).

MemnekeTTik 2 xaHe 10 XbinAgblK obnuraumanap 6ombiHLWA KipicTinik,
2022 xbinfbl 9 cayipaeri XbinAablk cepniH

Value

RU2YT=RR 11.2400 Spread

MOEX uHpekci, 2022 xbinFbl 9 cayipaeri

XbINAbIK cepniH

HecmoyHuk: Reuters

Yield Yield

RTS unHpekci, 2022 xbinFbl 9 cayipaeri
XbINAblK cepniH .
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XayankepLwinikTi wekKkTey VERNY CAPITAL
XX9He aKknapaTTbl awy
Typanbl eckepTne

Ocebl ecenTi (byaaH api - «Ecen") "Verny Capital" )KLLC HapbikTbl 3epTTey XeHiHAer MHBECTULMANbIK KOMaHOACh!
(bynaH api - "3epTTey T06b1") AanbiHAaabl. 3epTTey ToObI ockl EcenTe kepceTinreH GapnbIk nikipnep 3epTrey
TOObIHBIH XXeke Kacibu nikipiH kepceTeTiHiH pacTangsl. Ecen 3epTTey ToObI CeHiMAi Aen caHanTbIH aknapar
Ke3fdepiHeH anblHFaH aknapaTt NeH ajicTtemenepre Herisgenai, CoHbIMeH kaTap Tayerncia 6aranayaaH eTnereH
KOoFaMablK >xaHe backa Aa aepektep KonaaHbinabl. Ecen 6apbiHLWwa WwbiHanbl 601y MakcaTblH KO30eNTiHiHe
KapamacTaH, 3epTTey Tobbl xaHe/Hemece "Verny Capital" XKLUC ke3 kenreH kongaHbinaTtbiH KYKblKka Calikec, Tikenen
HemMece xaHama, EcenTeri aknapaTtTbiH ganairiHe Hemece TONbIKTbIFbIHA KaTbICTbI elKaHaanm keningikrep 6epmengi
XKOHe ellKkaHaamn KyanaHablpynap kacamarnabl, TWiciHLWe ocbl EcenTi gan xeHe TonbIK Aen caHamay Kkepek. 3epTTey
TOOLI xaHe/Hemece "Verny Capital" XKLLIC onapablH AeNWKT, LWapT HOTUXECIHAE HEMECE KepiCiHLUe XafFaanaa
EcenneH He oHAOafbl ke3 KenreH ManiMaemMmemeH 6annaHbICTbl TapThiNybl MyMKIH ©3re ToCiNMeH TyblHAaybIHaH
TOYerCi3 Ke3 KemnreH KonaaHblnaTtbhiH KYKblKka CoMKeC Ke3 KenreH >kayankepLuinikTi Tikenewn wekrenai xxaHe ogaH 6ac
Taptaabl. bBynaH 6acka, 6omkamabl manimaemenep Ecen kyHiHe FaHa xxapamgpl. 3epTTey Tobbl xaHe/Hemece "Verny
Capital" >)KLWWC ocbiHaaw aknapart eckipyi Hemece gen 6onmaybl MyMKiH ekeHiHe kapamacTtaH, Ecen KyHiHeH KeWiH ocbl
EcenTi Hemece OHbIH Ma3MyHbIH XaHapTy 6oMbIHIWA MiHAeTTeMenepai esiHe anvanabl. XKofapblga avTbinFaHgapra
kapamacTtaH, 3epTTey ToObl EcenTeri aknapaTTbl angbliH ana eckepTyci3 ke3 KENreH yakbiTTa e3repTe anagpl.

3epTTey TO6bI Aa, "Verny Capital" XKLWC-aa, oHbIH ke3 kenreH nayassiMabl TyNfanapbl MeH KblameTkepnepi e
Ecenreri aknapaTTbl naviganaHy HeTwxeciHae, Ecente 6onybl MymkiH Hemece Ecente 6ap aknapatTbl nanganaHy
XoHe/HeMece ogaH api Tapary, apusnay Hemece e3re Ae ally HoTUXKeciHAe e3rewe TypAae TybliHAaybl MyMKiH
aknapatTarbl kaHgan ga 6ip gancisgiktep, katenep Hemece OnKbIfbIKTap HOTUXECIHAE TyblHAAYbl MYMKIH KaHO4aw Aa
Oip 3anangap Hemece LWhbIFbIHAAP YLUiH XayanTbl 6onmManabl. EcenTe ke3 kenreH aknapatTbl NnavganaHy Tek
OKblPMaHHbIH Kanaybl xxaHe Tayekeni 6ombiHWA Xy3ere acbipbinagsl. EcenTi any xxaHe OHbl 3epTTeyai xanfacTbipy
XKOFapblga avTbiNFaHgapMeH KenicyxxaHe Kapcbl kabbingay 6onbin Tabbinags!.

Ocbl Ecen Tek »annbl aknapaTtTblk MakcaTtTapfa apHanFaH. "Verny Capital" >KLLIC Ecen ke3 kenreH kongaHbinaTtbliH
KYKbIKKa COMKEC Ke3 KerreH pucankumaaarbl ke3 KenreH aktueTepai Hemece 6aranel karasgapabl catbin any Hemece
caTty Typansl odepTa xacayfa odpepTa HEMECe Ke3 KenreH TyffFara Lwakblpy 60nbin TabbinManpbl xeHe
TyciHgipinmeyi Tuic gen manimaengi. Ecen xxaHe oHAarbl Ke3 kenreH maTepuangap, 6ackanapmeH katap,
WHBECTULIMANBIK HEMECE Ke3 KenreH 6acka wewwimaep kabbingayabl kKoca anfaHaa, ewkaHgan Mmakcatrap yLiH
nanganaHbinMaybl THic.

Ocbl EcenTi ewbip Geniri "Verny Capital>KWC angbiH ana xasbawa KenicimiHCIi3 ke3 kenreH KypangapmeH
Kellipine, xapuanaHa, nanpanadbina Hemece Ke3 KerreH HblcaHda kavWTanaHa anmangbl Hemece TapaTbina
anvangbl. bBypan 6Gacka, "Verny Capital" XXLWC amuccusa npocnektinepiHe, 6acTtankbl xapusi OpHanacTtbipy
MaTepuangapblHa HeMece KapXblfblk 6akbinay opraHgapbiHa HeMece Ke3 KenreH IpUCcavKUnsSaarsl e3re opraHgapra
Hemece conapfblH HeridiHae Ke3 KenreH MHBeCTMUMAnbIK Hemece backa welimaep kabblngaHybl MYMKIH Ke3 KenreH
Xapus matepuangapra 6epinetiH 6acka ga KyxaTTapra cinteme xacay, Kocy Hemece 6ackalwua xonveH EcenTiH, ke3
KenreH OeniriH nanganaHyra y3ingi-kecingi TbiibiM canagpl.
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